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CMP/NOV/2018/0007
13t November 2018

Mr. Hassan Al Serkal

EVP, COO — Head of Operations Division, Market Operations Division
Dubai Financial Market

P.O Box 9700

Dubai - United Arab Emirates

Dear Mr. Al Serkal,

Subject: Results of GFH’s Board of Directors Meeting held on 13" November 2018

GFH Financial Group would like to advise its shareholders and the markets that its Board of
Directors has met today, Tuesday 13™ November 2018, and has discussed and approved the
following:

1- The financial results for Q3-2018, period ended 30t September 2018;
2- The Bank’s strategy and business plan pertaining to its assets and acquisitions; and

3- Other matters.

Enclosed are the approved financial results for Q3-2018, period ended 30" September 2018.

Yours Sincerely,

&

N

Nabeel Mirza
Senior Director Compliance & MLRO

GFH Financial Group B.S.C., P.O. Box 10006, Manama, Kingdom of Bahrain, (T) +973 17538538, (F) +973 17540006, info@gfh.com, www.gfh.com

GFH Financial Group B.SC. is a public joint stock company incorporated in the Kingdom of Bahrain with CR 44136 and licensed as an Islamic wholesale bank by the Central Bank of Bahrain















GFH FINANCIAL GROUP BSC

CONDENSED CONSOLIDATED INCOME STATEMENT
for the nine months ended 30 September 2018

US$ 000’s

Income from investment banking activities

Fee and commission income

Income from placements with financial institutions
Income from financing assets and assets
acquired-for-leasing

Share of profit of equity-accounted investees, net
Income from investment securities, net

Income from real estate

Foreign exchange gain, net

Income from settlement of liabilities

Other income, net

Income before return to investment account
holders and finance expenses

Return to investment account holders before
Group’s share as Mudarib

Group’s share as Mudarib

Return to investment account holders

Less: Finance expense

Total income

Staff cost
Investment advisory expenses
Other operating expenses

Total expenses
Profit before impairment allowances
Impairment allowances for the period

Profit from continuing operations
Discontinued operations

Profit from operations of non-banking
subsidiaries, net

PROFIT FOR THE PERIOD

Profit for the period attributable to:
Shareholders of the Bank
Non-controlling interests

Earnings per share
Basic and diluted earnings per share (US cents)

Earnings per share — continuing operations
Basic and diluted earnings per share (US cents)

note

13
14

3d,10

Nine months ended

Three months ended

30 September

30 September|

30 September

30 September

2018 * 2017 2018 * 2017

(reviewed) (reviewed) (reviewed) (reviewed)
31,600 94,182 - 20,307
5,934 5,509 2,235 2,030
2,501 2,196 929 484
52,545 54,655 18,142 18,458
3,373 5,541 (626) 1,528
26,331 12,618 11,089 3,748
4,911 - 500 -
730 2,879 252 745
80,300 - 45,000 -
34,584 32,831 8,313 22,498
242,809 210,411 85,834 69,798
(26,001) (31,125) (10,595) (9,106)
9,210 16,072 4,576 4,624
(16,791) (15,053) (6,019) (4,482)
(41,401) (32,200) (15,393) (13,135)
184,617 163,158 64,422 52,181
36,873 36,252 14,852 12,203
10,577 7,814 5,728 2,579
26,591 29,771 9,864 10,587
74,041 73,837 30,444 25,369
110,576 89,321 33,978 26,812
(9,455) (165) (3,756) (3,661)
101,121 89,156 30,222 23,151
3,539 1,885 1,033 2,373
104,660 91,041 31,255 25,524
103,438 87,233 30,937 25,093
1,222 3,808 318 431
104,660 91,041 31,255 25,524
2.91 3.55 0.87 1.04
2.81 3.48 0.84 0.94

* September 2018 results reflect the adoption of FAS 30. Prior periods have not been restated. Refer note 3 for further details.

The condensed consolidated interim financial information consists of pages 2 to 23.






